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Liquor bodies write to-
state on price concern:

Udit.Mukherjee
@timesgroup.com

: Kolkata: International Spirits and
: Wines Association of India (ISWAI)
: and the Confederation of Indian Alco-
: holic Beverage Companies (CIABC),
:  who account for most of the branded 1i-
: quor industry in India between them,
. Including Diageo, Perno Ricard and
: Radico Khaitan, have submitted a joint
: representation to the state about the
: concerns of liquor companies follow-
: Ingtheproposal of a new tax regime.

They have written to the chief min-

: ister and the finance minister, with co-
. plessent to theadditional chief secreta-

- ry finance and the excise commission-
. er. CIABC and ISWALI have pointed out

: that under this proposed policy, con-
: sumer prices of fastmoving brands
. will go up substantially — translating
: toariseof Rs150to Rs450per bottle—as
: aoconsequence of the changes In taxa-

: tlonand trade margins.

CIABC director general Vinod Giri

:  said, “The Bengal government isone of
- the most progressive and business
: friendly in the country Its liberal and
> forward-looking excise policy has al-
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New tax regime may push up
IMFL prices, fears liquor sector
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prosper here and contribute towards
tax revenues and financial health. In
this context, the Industry considers it
its duty to highlight pitfalls of the pro-
posed policy that, if implemented inthe
current form, will lead to a great 1oss to
all stakeholders.”

“It is frightening to envisage what
further hikingof taxesonspirits willdo
toliquorsales in the state and to the gov-
ernment'’s tax collections. Consumer
price differences between Bengal and
neighboring states will goup if this pol-
icyisimplemented. Thiswillgiveriseto
illegal manufacturers,” it added.

An ISWAI spokesman said, “Histor-
ically, the state has been very support-
ive of the Industry We hope that our
views will get due considerations and
the proposed policy will be revised.”
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