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India-Oztradepactto

boostenggexports

India-Australia ECTAwillalso boosttradeand investmentin liquorsector

ASIAN NEWS
INTERNATIONAL

NEW DELHI, 2APRIL

he Economic Coop-

eration and Trade

Agreement (ECTA)

signed between India
and Australia today will give
aboostto engineering goods
exportsfromIndia, the indus-
try body said.

"The India-Australia Eco-
nomic Cooperationand Trade
Agreementbodes well for the
engineering goods sector. The
deal would add to the growth
momentum and help the
exporters get deeper market
access in Australia," said
Mahesh Desai, chairman, Engi-
neering Export Promotion
Council (EEPC) of India.

India's Union Minister for
commerce and industry Piyush
Goyal and Australia's minis-
ter for trade, tourism and
investment Dan Tehan today
signed the India-Australia Eco-
nomic Cooperationand Trade
Agreement, in a virtual cere-
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monyinpresence of Prime Min-
ister Narendra Modi and his
Australian counterpart Scott
Morrison.

India has signed a trade deal
with Australia less than aweek
after inkinga Comprehensive
Economic Partnership Agree-
mentwith the United Arab Emi-
rates.

"The trade deals signed by
Indiaand those inthe pipeline
would together givea giant push
to the engineering sectorwhich
has been one of the key sec-
tors propelling exports from
the country. Engineering being
alabour-intensive sector, the
rise inexportswould mean cre-
ation ofmoreand more jobs,"
said Desai.

Meanwhile, an industry

bodyfor theliquor sector stat-
ed that the Economic Coop-
erationand Trade Agreement
(ECTA) signed between India
and Australiawill give aboost
to trade and investment in
the liquor sector.

Vinod Giri, director gener-
al, Confederation of Indian
Alcoholic Beverage Companies
(CIABC), said India-Australia
ECTA ispositive both fromthe
point of view of trade as well
as investment. "It opens up
marketaccess to Indiaand not
only in terms of the trade but
alsoin terms of investmentcol-
laboration," he said.

"Itisagreatbenefit because
our industryis stillin the nas-
cent phase," Giri said adding
the collaboration with Aus-

tralian firmswould help Indi-
an companies in the liquor sec-
tor. He said the ECTA would
be beneficial for all the stake-
holders on both sides ~ gov-
ernments, industry and con-
sumers.

Giri said through the ECTA
pact India and Australia have
tried to address several of the
regulatory hurdles faced by the
liquor sector.

"There aresomeregulato-
ry hurdles. Butthe ECTA clear-
ly outlines a pathway to nav-
igate through those regulato-
ry hurdles within a specified
timeframe. So once thathap-
pens then the Australianmar-
ket is also open to the Indian
exports, which is somethingwe
are very optimistic for and
really looking forward," he
said. He pointed out that liquor
industry deals primarily in
two categories ~ regular wines
and premium wines. Cur-
rently, the effective duties on
wines are 150 per cent. As
part of the deal this duty will
come down significantly.



