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Indic Puts Many Surprise Eqgs in Exports Basket

Shipments of banana, ghee, furniture, office stationery and solar photovoltaic modules growing rapidly in new markets

Kirtika Suneja

New Delhi: The humble banana
along with ghee, furniture, office
stationery and solar photovoltaic
(PV)modulesaresplcingupIn-
dia'sexports basket as, despltea
small base, their shipments are
growing fast,

Whileengineering goods, phar-
maceuticals, gemsand jewellery,
andelectronicsarethe key drivers
of goods exports, these new se-
torsaregivingthe country's over-
seassales that extra push,

“Banana s among the 20 agri
products we have identified whose
exports we want to boost as, at
present, India’sshare s low in
their global exports,” said an
officlal,

Watermelons, ghee, guavas,
green chilli, capsicum, okra,
garlic, onfons and alcoholic be-
veragesare theother productson
thislistas Indiaaims toincrease
{tsshareinglobal exportstod-5%
inthenextfew yearsfrom2.5%
now. The US, Malaysla, Canada,

Small Wonders

Product Export (Sm
EAprOct FY25 MADr-Oct FY24
‘.

-,
Banana  Ghee  Furniture Rice

171617 7186 617t

1274 558 6748 586

Sourte: Commerce & Indusiry Mnistry

Russia, Germany, France, South
Korea, China, Indonesia, Japan,
Italy, Belgfumand the UK have

significant potential for such

Companies(CIABC), “The volu-

exports, Alsomaking itspresence  mesaresmall but there is growth,"
folt isaniche beverage, amme XPOIS Of alcoholic beverages
“Theacceptance for Indiansingle grose8® on-year in the April:

malt whisky Is growing inthe EU,

USandthefar East," said Anant

Iyer, director general, Confedera:

Jetober perlod, of whichout-
bound shipmentsof whisky rose
16%, "A growth inexports s also

tlonof Indlan Alcoholic Be \l'l.ll..l' seen fn certaln spices suchas

Smal e s m\"}

i Indias exports  offce
Share of bananas i statonery

global exportsat  find key markets

|74%in 2023 s InNicaragua, &
0.21% in 2013

(itleentonie f7As qalty

am==tblack pepper,”said the officlal
clted above,

Officestationery items such as
registersand diarlesarefinding
favour In Nicaragua, EI Salvador
and Cyprus,

Similarly, India isnow thesixth
largestexporterof solar PV modu:
leswith thecountry's share in
globalexports of the product
havingrisento2,51% in 2023 from
0.4% In2013,

New Products on the List »» 12
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Liquor retailers stuck as UP yet to
come out with new excise policy

Shalabh@timesofindia.com

Lucknow: Suspense continu-
es to brew over the excise poli-
cy for 2025-26 which would go-
vern the liquor trade in UP.
With no news on renewal of
shops, the retailers are hesita-
ting to stock additional crates
of foreign liquor and brew in
their shops during the last qu-
arter of the 2024-25 financial
year. Producers and manufac-
turers of alcoholic beverages
are lobbying with govt offici-
alstopush the maximum reta-
il price of IMFL upwards.

Excise department offici-
als said that stakeholders will
need to wait for the policy do-
cument,

The excise department
provided a revenue of about
Rs 45,600 crore to the state in
the last financial year, the hig-
hest amount collected thro-
ugh excise duty by any state
during 2023-24.

Meanwhile, members of
the association of liquor reta-
ilers will gather in Lucknow
on Friday to raise their de-
mands before the state govt.
Apart from asking for an in-
crease in retail profit margin,
they want the department to
discontinue the MGQ (mini-
mum guaranteed quantity)
system. “Retailers act as the
backbone of the liquor trade.
But we are not being offered
clarity whether our licences
aregoingtoberenewed,orthe
department wants to set up

HIC-UP: Producers and manu-
facturers of alcoholic beverages
are lobbying with govt officials
to push the maximum retail price
of IMFL upwards

shops through the lottery sy-
stem,” said spokesperson of
the association, Devesh Jais-
wal.

While allowing renewal,
the excise department de-
mands 10% increased licence
fees from the retailers over
what had been paid in the pre-
vious financial year, whereas
under the lottery system
shops are awarded to new ent-
repreneurs. Though conside-
red a tedious procedure, the
lottery system helps the de-
partment generate additional
revenue,

Internally, officials of the
excisedepartmentarealsode-
bating whether they need to
increase the number of retail

liquor shops from the present
29,102.

Director general of confe-
deration of Indian alcoholic
beverage companies (CI-
ABC), Anant S Iyer said,
“Density of IMFL outlets
across UP is extremely low
compared toother large states
in the country. Progressive ex-
cise policy environment in UP
has allowed the industry to
grow substantially over the
past six years. Excise duty in
UP includes many different
fees which artificially inflate
the ex-distillery prices but
MRPs have remained static
over the years.”

Officials are also evalua-
ting whether composite liqu-
orvendsunder which country
liquor, IMFL, beer and other
alcoholic beverages can be
sold from the same shop could
offer increased revenue. “Mo-
del shops shall be discontinu-
ed and we need to introduce
measures to promote respon-
sibledrinking instead of focu-
sing on revenues,” a district
excise officer in eastern UP
suggested to the higher ups
through his independent wri-
te-up.

Excise commissioner
Adarsh Singh said, “Delibera-
tions with various stakehol-
ders have taken place in the
past before we started work on
preparing the upcoming poli-
cy. Stategovt will take the final
call and the policy will be an-
nounced thereafter.”
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Exports of artisanal spiritsto T
grow on new mkts, categories
Anumeha Chaturvedi & Kirtika Suneja

New Delhl: Encouraged by global ac-
claim, Indian artisanal gin, single malt
and coffee liqueur brands are planning
to ramp up exports this yoar by debu. [
ting in new markets andd categories. / .( )( N )
Exportsof Indian spirits suchas ram. EEEIEeTes
whisky brandy gin and vodka rose to RS
234 million in FY24, from $184. 2million in ‘25
in FY22 according to commerce and in- =
dustry ministry datn. —
In April-October of FY25. India expor- LRI
tedspiriss worth su’i;rilmlllll:m Thisisa EFer=iirie
small proportion of the global trade in
alcoholic beverages, which is pegged at :‘Tmcgnby
$130 billion. Indinnexports of these pro
ducts was less than 1%, socording to In-
ternational Trade Centredata
Madhu Kanna, head of internatio-
nal business at Piccadily Agro Indu
stries, anticipates 40% on-year
growth in FYZ25 exports lor prize-
winning single malt Indri The
company aims to establish a foot-
print for Indri in regions with “im-
mense” growth potential, such as
China, Scandinavia and West and
East Africa this year, he sakd. In-
dri’'s markets currently span the
US, Canada, UK. Australia. Fran-
ce, Belgium, UAE, Germany. Sing-
apore, Japan and South Africa,
“Each market has embraced Indri
asa premium whisky offering, reflec-
ting growing recognition of India as a
hub for fine single malts,” said Kanna

Best-seling Cins & Single Malts »» 7
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Best-selling Gins and Single Malts

»» From Page 1

“Theresult has been a steady
upwards trajectory in sales
across all markets, with ex-
ports now contributing 30%
to the brand’s total revenue.
This figure is expected to
grow steadily, fuelled by in-
creasing demand and expan-
ding market presence,” said
Kanna of Piccadily.

Jin Jiji, a dry gin launched
in 2019, is available in 25 sta-
tes in the US and served at
over 100 restaurants on the
West Coast as well as Miche-
lin-starred Indienne in Chi-
cago. After tasting success
overseas, Ansh Khannalaun-
ched Jin Jiji in India in 2024.

Having lived and worked in
the US, Khanna cofounded
Peak Spirits and launched
the brand in partnership
with master sommelier Ken
Fredrickson. “Wealsoexport
to Europe, Australia and
New Zealand, but 70% of our
exports business comes from
the US, and Jin Jiji is by far
the best-selling Indian gin,”
Khanna said. “Last year, we
exported about 5,000 cases of
Jin Jiji, up from around 3,000
in 2023. This year, we aim to
export 7,000 cases.”

Khanna also cofounded
Himmaleh Spirits last year
with entrepreneur Samarth
Prasad. A distillery opera-
tion located near Jim Corbett
National Park in Uttarak-

hand, Himmaleh produces
artisanal cold-brew coffee li-
queur brand Bandarful, besi-
des Himalayan Single Malt
Whisky, and gin brand Ku-
maon & I. Khanna said, “Un-
der Himmaleh Spirits, weare
looking at exporting 10,000-
15,000 cases in our first full
year of exportoperations.”

Sanjeev Banga, president
of international business at
Radico Khaitan, said the
Rampur Indian Single Malt
remains on allocation and
the volumes are doubling on-
yvear. “We are still not able to
fulfil the demand of existing
markets, but the US, EU and
general trade retail are gro-
wing very rapidly,” he added.

Anant Iver, director general
of the Confederation of Indi-
an Alcoholic Beverage Com-
panies, said the acceptance
of luxury blended or Indian
single malt whisky is gro-
winginthe EU, USand thefar
East. “The volumes are
small, but there isgrowth.”

Kanna said the objective be-
hind rapid expansion in 2025
is to ensure Indri becomes a
household name for whisky
connoisseurs, with impro-
ved accessibility in major re-
tail chains, travel retail out-
lets and trade establish-
ments. “We aim to sustain
the upward momentum and
continue redefining the glo-
bal perception of Indian
single malts,” he said.
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https://m.economictimes.com/news/economy/foreign-trade/shipments-of-banana-ghee-furniture-office-
stationery-and-solar-photovoltaic-modules-growing-rapidly-in-new-
markets/amp articleshow/116863103.cms

FOREIGN TRADE

Shipments of banana, ghee, furniture, office stationery and solar photovoltaic modules growing rapidly in
newmarkets

Synopsis

India is diversifying its export basket, focusing on products like banana, ghee, solar PV
modules, and alcoholic beverages. The goal is to increase the global share of these products,
targeting markets such as the U5, EU, China, Japan, and more. Export revenues are expected
to surge due to government incentives and global demand.

By KIBTIKA SUNEJA Follow us &
ET Bureau

Jan 02, 2025, 1218:44 AM ST

New Delhi: The humble banana along with ghee, furniture, office stationery and
solar photovoltaic (PV) modules are spicing up India’s exports basket as, despite
a small base, their shipments are growing fast. While engineering goods,
pharmaceuticals, gems and jewellery, and electronics are the key drivers of
goods exports, these new sectors are giving the country’s overseas sales that
extra push.

“Banana is among the 20 agri products we have identified whose exports we
want to boost as, at present, India’s share is low in their global exports,” said an
official.

Watermelons, ghee, guavas, green chilli, capsicum, okra, garlic, onions and
alcoholic beverages are the other products on this list as India aims to increase
its share in global exports to 4-5% in the next few years from 2.5% now. The US,
Malaysia, Canada, Russia, Germany, France, South Korea, China, Indonesia,
Japan, Italy, Belgium and the UK have significant potential for such exports.
Also making its presence felt is a niche beverage.



https://m.economictimes.com/news/economy/foreign-trade/shipments-of-banana-ghee-furniture-office-stationery-and-solar-photovoltaic-modules-growing-rapidly-in-new-markets/amp_articleshow/116863103.cms
https://m.economictimes.com/news/economy/foreign-trade/shipments-of-banana-ghee-furniture-office-stationery-and-solar-photovoltaic-modules-growing-rapidly-in-new-markets/amp_articleshow/116863103.cms
https://m.economictimes.com/news/economy/foreign-trade/shipments-of-banana-ghee-furniture-office-stationery-and-solar-photovoltaic-modules-growing-rapidly-in-new-markets/amp_articleshow/116863103.cms

‘The acceptance for Indian single malt whisky s growing in the EU, US and the
[ar East," said Anant Iyer, director general, Confederation of Indian Alcoholic
Beverage Companies (CIABC),

“The volumes are small but there is growth.” Exports of alcoholic beverages rose
8% on-year in the AprilOctober period, of which outbound shipments of whisky
rose 16%. “A growth in exports is also seen in certain spices such as black
pepper,” said the official cited above.

POPULAR IN ECONOMY

1. Shipments of banana, 2. Trade, tariff and 3. Trade
ghee, furniture, office Trump: How India can will n
stationery and solar beat the big likely intere

photovoltaic modules disruption in making

Office stationery items such as registers and diaries are finding favour in
Nicaragua, El Salvador and Cyprus. Similarly, India is now the sixth largest
exporter of solar PV modules with the country’s share in global exports of the
product having risen to 2.51% in 2023 from 0.4% in 2013.

In the April-October period, India exported PV cells assembled in modules or
made up into panels worth $711.95 million, with 96% of shipments going to the
US. The remarkable growth in toy exports is anticipated to continue, said
Deepali Agrawal, deputy managing director, India Exim Bank.

“Furthermore, the export of dyes, organic chemicals, and inorganic chemicals is
projected to remain strong, supported by improving global demand
sentiments,” she said.




The focus on new export commodities assumes significance in the wake of
India’s goods exports falling 4.83% on-year in November led by petroleum
products, gems and jewellery, iron ore, fruit and vegetables. The commerce and
industry ministry aims to exceed S800 billion in goods and services exports in
FY25. Electronics and engineering goods are expected to remain resilient

growth drivers, supported by the government’s production-linked incentive
(PLI) schemes across critical sub-segments.

“The automotive sector is also set to witness a surge in export revenues,
underpinned by improving global demand in key markets and the adoption of
the China+1 strategy by global players, which is driving diversification in
sourcing and manufacturing locations,” Agrawal said.

While exports of petroleum products may face headwinds, experts said that the
resilience and growth of non-oil merchandise and services exports are set to
steer the country’'s overall performance on this front. Besides new products, the
government is also working to identify new markets such as France, Saudi
Arabia and Kenya to push the export of iron ore.

It's looking at Latvia, Chad and Montenegro for drugs and pharmaceuticals
while Greece and Croatia are being identified to boost engineering goods
exports. Besides, Guatemala and Morocco are emerging markets for India’s
cotton yarn.
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New Delhi, Jan 2 (KNN) India's export landscape is witnessing a notable transformation as unconventional products
like bananas, ghee, furniture, office stationery, and solar photovoltaic (PV) modules emerge as promising contributors
to the country's overseas trade portfolio.

While traditional sectors such as engineering goods, pharmaceuticals, gems and jewellery, and electronics continue to
dominate exports, these new categories are providing additional momentum to India's international trade.

Government officials have identified banana among 20 agricultural products targeted for export growth, alongside
watermelons, ghee, guavas, green chilli, capsicum, okra, garlic, onions, and alcoholic beverages.

This initiative aims to increase India's share in global exports from 2.5 percent to 4-5 percent in the coming years, with
major markets including the US, Malaysia, Canada, Russia, Germany, France, South Korea, China, Indonesia, Japan,
ltaly, Belgium, and the UK.

The alcoholic beverage sector has shown particular promise, with Indian single mait whisky gaining traction in the EU,
U3, and Far East markets.

According to Anant lyer, director general of the Confederation of Indian Alcoholic Beverage Companies (CIABC), while
volumes remain modest, growth is steady. Alcoholic beverage exports increased by 8 percent year-on-year in the April-
October period, with whisky exports rising by 16 percent.

India has also made significant strides in the solar enerqy sector, becoming the sixth largest exporter of solar PV
modules globally. The country's share in global PV module exports has grown substantially from 0.4 percentin 2013 fo
2.51 percentin 2023.

During April-October, India exported PV cells worth USD 711.95 million, with the United States accounting for 96
percent of these shipments. Additionally, office stationery items are finding new markets in Nicaragua, EI Salvador, and
Cyprus.

Despite a 4.83 percent year-on-year decline in overall goods exports in November, primarily due to decreased
shipments of petroleum products, gems and jewellery, iron ore, and fresh produce, the commerce ministry maintains
its ambitious target of exceeding USD 800 billion in combined goods and services exports for FY25.

The government's Production-Linked Incentive (PLI) schemes are expected to bolster growth in electronics and
engineering goods exports, while the automotive sector is anticipated to benefit from global demand and the China+1
diversification strategy.

The government is actively exploring new markets for various products, including France, Saudi Arabia, and Kenya for
Iron ore exports; Latvia, Chad, and Montenegro for pharmaceuticals; and Greece and Croatia for engineering goods.

Emerging markets like Guatemala and Morocco are being targeted for cotton yamn exports, as India continues to
diversify both its product range and destination markets in its pursuit of robust export growth.
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https://timesofindia.indiatimes.com/business/india-business/indias-exports-wonders-humble-banana-
ghee-office-stationery-see-rapid-growth-in-new-markets/articleshow/116880733.cms

India’s exports wonders! Humble banana, ghee, office
stationery see rapid growth in new markets

IE:IB%LJIsEi,nTess Desk / TIMESOFINDIA.COM / Jan 2, 2025,

India's export basket is diversifying with growth in unexpected items like bananas, ghee, and solar PV modules,
while traditional exports like engineering goods and pharmaceuticals remain dominant.

India’s exports basket is seeing a big growth witt
some surprise items! The country’s export
portfolio is diversifying with significant growth in
unexpected items like bananas, ghee, furniture,
office supplies, and solar photovoltaic (PV)
modules. Whilst traditional exports like
engineering goods, pharmaceuticals, gems and

jewellery remain dominant, these emerging

sectors are providing additional momentum to

The government has identified several agricultural products
including watermelons, ghee, guavas, green chilli for export... overseas trade.

India's export performance requires
diversification, particularly given the 4.83% decline in goods exports during November, affecting

sectors like petroleum products, gems and jewellery, iron ore, and agricultural produce.

The commerce and industry ministry has set an ambitious target to surpass £800 billion in combined
goods and services exports for FY25.

"Banana is among the 20 agri products we have identified whose exports we want to boost as, at

present, India's share is low in their global exports," an official told ET.
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The government has identified several agricultural products including watermelons, ghee, guavas,

green chilli, capsicum, okra, garlic, onions and alcoholic beverages for export promotion.

India aims to increase its global export share to 4-5% in the coming years from the current 2.5%.
Countries like the US, Malaysia, Canada, Russia, Germany, France, South Korea, China, Indonesia,

Japan, Italy, Belgium and the UK present substantial opportunities.

"The acceptance for Indian single malt whisky is growing in the EU, US and the far East," said Anant

Iyer director general, Confederation of Indian Alcoholic Beverage Companies (CIABC)

Alcoholic beverage exports increased by 8% year-on-year during April-October, with whisky exports

rising by 16%. Officials also noted growth in specific spice exports, particularly black pepper.

Office stationery products are gaining popularity in markets like Nicaragua, El Salvador and Cyprus.
India has become the sixth largest exporter of solar PV modules globally, with its share in global
exports increasing to 2.51% in 2023 from 0.4% in 2013.

Also Read | Top 10 Countries With Highest Gold Reserves 2024: India Moves Up Ranks! Where do the
US, China Stand? Check List

During April-October, India's exports of PV cells in modules or panels reached $711.95 million, with the
US receiving 96% of these shipments. According to Deepali Agrawal, deputy managing director of India
Exim Bank, toy exports are expected to maintain their growth trajectory.

"Furthermore, the export of dyes, organic chemicals, and inorganic chemicals is projected to remain
strong, supported by improving global demand sentiments,” she said.

The PLI schemes are expected to bolster electronics and engineering goods sectors, maintaining their
position as key growth drivers.

"The automotive sector is also set to withess a surge in export revenues, underpinned by improving
global demand in key markets and the adoption of the China+1 strategy by global players, which is

driving diversification in sourcing and manufacturing locations,” Agrawal said.

"India's apparel exports are also likely to maintain their upward trajectory.”

Despite potential challenges in petroleum product exports, analysts indicate that non-oil merchandise
and services exports will lead the country's overall export performance. The government is actively

exploring new markets, including France, Saudi Arabia and Kenya for iron ore exports.

For pharmaceutical exports, the focus is on Latvia, Chad and Montenegro, whilst Greece and Croatia
are being targeted for engineering goods. Additionally, Guatemala and Morocco are being developed as

new destinations for Indian cotton yarn exports.
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Liquor retailers stuck as UP yet to come out with new
excise policy

TNN / Updated: Jan 24, 2025, 15:07 IST

Suspense remains over UP's 2025-26 excise policy, affecting liquar retailers hesitant to stock more. Retailers
seek higher profit margins and an end to the MGQ system. Excise department debates more outlets and
composite vends. Policy deliberations with stakeholders occurred, final decision awaited, expected to impact the
UP alcohol market.

LUCKNOW: Suspense continues to brew over the
excise policy for 2025-26 which would govern the
liguor trade in UP. With no news on renewal of
shops, the retailers are hesitating to stock
additional crates of foreign liquor and brew in their
shops during the last quarter of the 2024-25
financial year. Producers and manufacturers of
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e 7 R — A 8 alcoholic beverages are lobbying with govt officials

to push the maximum retail price of IMFL

Ipwards.

zxcise department officials said that stakeholders will need to wait for the policy document. The excise
lepartment provided a revenue of about Rs 45,600 crore to the state in the last financial year, the

lighest amount collected through excise duty by any state during 2023-24.

Meanwhile, members of the association of liguor retailers will gather in Lucknow on Friday to raise their
lemands before the state govt. Apart from asking for an increase in retail profit margin, they want the
lepartment to discontinue the MGQ (minimum guaranteed quantity) system. "Retailers act as the
rackbone of the liguor trade. But we are not being offered clarity whether our licences are going to be
‘enewed, or the department wants to set up shops through the lottery system," said spokesperson of

‘he association, Devesh Jaiswal.

Nhile allowing renewal, the excise department demands 10% increased licence fees from the retailers
wer what had been paid in the previous financial year, whereas under the lottery system shops are
iwarded to new entrepreneurs. Though considered a tedious procedure, the lottery system helps the
lepartment generate additional revenue.

Internally, officials of the excise department are also debating whether they need to increase the

number of retail liquor shops from the present 29,102.
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Director general of confederation of Indian alcoholic beverage companies (CIABC), Anant S Iyer said,
"Density of IMFL outlets across UP is extremely low compared to other large states in the country.
Progressive excise policy environment in UP has allowed the industry to grow substantially over the
nast six years. Excise duty in UP includes many different fees which artificially inflate the ex-distillery

prices but MRPs have remained static over the years.'

Officials are also evaluating whether composite liquor vends under which country liquor, IMFL, beer and
other alcoholic beverages can be sold from the same shop could offer increased revenue. "Model shops
shall be discontinued and we need to introduce measures to promote responsible drinking instead of
focusing on revenues," a district excise officer in eastern UP suggested to the higher ups through his

independent write-up.

Excise commissioner Adarsh Singh said, "Deliberations with various stakeholders have taken place in
the past before we started work on preparing the upcoming policy. State govt will take the final call

and the policv will be announced thereafter.”




